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7TKH+ RZ DUG &RXQW 2 [ IIFHRI + XP DQ5LIKW
(TXIW 2 +5( LVDQHMWV RI + RZ DU &RXQW
* RYHUQP HOANMDWHHNV VR HDGLIFDW GVRUP LODWRQ
LORUHDVH HT XDORSSRUMQW  HQVXIH WKDUHG

RU DQ DARQDOXQGHUAMBQGIQI RI HTXIW DQG VRADO
MVAFH P DMAY/ DQG SIRWPADQG SLRP RWM WH

KXP DQ UJKW RI FRXQW UHMGHQW




7$%/( 2) &217(176

"QWRGXPIRQVRVKH 2 I 1LFHRI + XP DQ5LIKW  ( TXIW 2 +5(

0 HWDJHV) LRP 2 XU/ HDGHW
&RXQW ([ HAXWYH ' U &DOIQ %D@S)

&KIH $GP LQMADWYH 2 111FHU %4.DQGHH* DY SJ
2 +5( $GP IQMADRU / D. HVKDO F&BIQGRQ SJ

SERXW2 +5(

2 U DQL} DARQDCRKDUNS
) DW( P S® P HQMBWDAWFHSIHOR ) (3$ SJ

-QYHWII DVIRQV 8 QIW

8 QUQIRWP DARQ SJ

3LRWPMG EDWHVR! + RZ DUG &RXQW SJ
&KDUHRI ' IVFUP IQDARQ  &RP SOIQMBLRAHW SJ
&DVHBRDG $QDOMY SJ

+ DVl 94DV -QFLGHQW + %- 5HSRUNRI
+%-$QDOMY SJ

&RP P XQIW 2 XWHDFK 8 QLW

8 QWQIRWP DMRQ SJ
(QDUHP HQW DD SJ

8 QW LIKWKW SJ
%IGIHV VR -QWU DIV 8 QGHUABQGIQI 3WRIDP SJ

(TXW  5HWRWDMIYH 3WDRAFHYV 8 QLW (538

8 QWQIRLP DARQ SJ
8 QW LIKWKW SJ

2+5( $ZDWEV 5HFRIQMRQ

&RP P IMRQV

0 HHWQJ 6FKHGX®! SJ
&RP P DMMRQ 6WDMILF 3@QQLQJ 6XP P IWSJ

+XP DQ5LIKW&RP P MRQ SJ

0 DUAQ/ XWHU. IQU -U +RE@D &RP P MRQ SJ

/* 9%4-$ &RP P MRQ SJ

/ D$IDQY D/ DAQD&RP P MRQ SJ

$MDQ$P HUFDQ  3DALLE-MDQGHU&RP P MRQ SJ
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7KH2 IIIFHRI + XP DQ5LKW  (TXIW 2 +5( Z DVHWEBEQKHGIQ DQG LV

JRYHUOHG E\ + RZ DUG &RXQW &RGH 6HPURQ 2 +5( VHYHVDVD
FDVDOWQ | RAMUQ) DMYXGHV DQG EHIHVDP RQJ + RZ DUG &RXQW UHMGHQW \R
FRQILP WDWD@QGIYIGXDY KDYH DQ HT XDCRSSRUMQIW R HQWR DZ KROMRP H
DQG SLIRGXPWYH TXDOW Rl @H DQG FDQ SXW/XH WHUQYHV I UHH Rl GVRUP LODWRQ

“QRWGEHUWR | XOL@IW P MRQ VR HIDGIFDW GMVAUP IQDARQ LOFUHDVH HTXDO
RSSRUXQW DQG SLRWPADQG SLRP RWM + XP DQ 5LIKWLQ WH FRXQW 2 +5(
LOYHMVAI DWAV FOIP VRl GMVAUP [ODWRQ LMDV DQG SDUAALSDWMV 1Q RXWHDFK DQG
HGXFDWRQDAQMDAYHY HYHQW DQG SLRIWDP V DQG UHFRP P HQGV SRIAHV RQ AMIO
DQG KXP DQ UKW VR WH &RXQW ([ HEXWYH 7KH 2 11LEH DOR FRRSHUIDWAV Z WK
RWHUGFDOMEMW DQG | HGHDCDI HQAHY VR SIRWIPADQG SLRP RWM EHWMAUKXP DQ

LHOMRQV

7KLV $ QXD HSRUNM RUVKH 2 | I LFH R

+XP DQ5LIKW  ( TXIW LV DQ HWHQWDO
RYHUYLHZ RI VIKH WIVWXVRI FLYLODQG KXP DQ

WKW LQ + RZ DUG &RXQW

2+5( $GPLQLVWUDWRU /D.HLVKD 0OF&OHQGRQ




'HDU 5HVLGHQWY DQG &RPPXQLW\ OHPEHUYV

$V ZH UHIOHFW EDFN XSRQ — DP KDSS\ WKDW +RZDUG &RXQ
FROQWLQXHV WR OHDG RXU VWDWH DQG RXU QDWLRQ DV RQH RI
OLYH ZRUN SOD\ JURZ DQG WKULYH IRU DOO

—~Q WKLV FRPSUHKHQVLYH UHSRUW \RX OO ILQG D EURDG UDQJ
LQIRUPDWLRQ GHWDLOLQJ WKH HGXFDWLRQDO RXWUHDFK DOQC
DFWLRQV RI 2+5( $V RXWOLQHG LQ RXU +RZDUG &RXQW\ +XPDQ
&RGH 2+5( LV UHVSRQVLEOH IRU WKH DGPLQLVWUDWLRQ DQG F
KXPDQ ULJKWVY ODZV FRQGXFW LQYHVWLJDWLRQV DQG SURFH)
FRPSODLQWVY RI XQODZIXO GLVFULPLQDWLRQ LQ DUHDV RI HPS(
KRXVLQJ SXEOLF DFFRPPRGDWLRQV ILQDQFLQJ DQG ODZ HQIF
7KLV SDVW \HDU 2+5( IXOILOOHG WKLV PLVVLRQ WKURXJK LWV
HIIRUWY FRXQW\ZLGH HYHQWY FHOHEUDWLQJ RXU FRXQW\ V Ul
RI VHYHUDO FRPPLVVLRQV ZRUNJURXSV DQG RWKHU FRPPXQL)\

$V ZH ZLWQHVVHG WKLV SDVW \HDU WKH ZRUN Rl HUDGLFDWLQ
LQ D VKLIWLQJ QDWLRQDO DQG JOREDO ODQGVFDSH UHPDLQV E
RXU EHVW DQG PRVW GHWHUPLQHG HIIRUWYVY WKH LPSDFW RI KI
PXVW DOZD\V UHPDLQ GLOLJHQW LQ RXU UHVSRQVH DQG RQ H
WKDW -WV VWDIlI UHPDLQV VWHDGIDVW LQ WKHLU HIIRUWV WR
ZRUNIRUFH ZLWKLQ +RZDUG &RXQW\ *RYHUQPHQW H[SDQGLQJ I
ZLWK FRPPXQLW\ SDUWQHUV DIQIBNPMDKRY QRWSEQRREQQ +RZDUG

7KLV ZRUN ZRXOG RI FRXUVH QRW EH SRVVLEOH ZLWKRXW WKH
FRPPXQLW\ DQG — ZRXOG OLNH WR WKDQN DOO RXU FRPPLVVLF
HITRUW WR SURYLGH VHUYLFH DQG SURJUDPPLQJ WR HQVXUH +
DOO -Q IDFW LQ WKLV UHSRUW \RX ZLOO DOVR ILQG ZULWH XS
IXWKHU .LQJ -U +ROLGD\ /D $OLDQ]D /DWLQD /*%74-$ DQG $
~VODQGHU FRPPLVVLRQV

7R RXU 2+5( $GPLQLVWUDWRU /D.HLVKD 0OF&OHQGRQ DQG KHU V
GHGLFDWLRQ SURIHVVLRQDOLVP DQG VHUYLFH WR RXU FRPPX
WKURXJK \RXU ZRUN DQG VHUYLFH \RX FRQWLQXH WR HQVXUH
ZHOFRPLQJ SODFH IRU DOO

6LOQFHUHO\

&DOYLQ %DOO
+RZDUG &RXQW)\ ([HEXWLYH






" HDU+ RZ DUG &RXQW 5 HMGHQW

$V, HOPMRQP \ 1IUAMY HDUVHIYQ) DV$GP LOMADVRURI WH 2 HIIFHRI +XP DQ
SLUKW  (TXIW 2+5( ,DP SURXGVR\KDIHRXU $ QXD HSRWV

YILAW, ZDQMR UHRIQIH WH VWRQI IRXQGDMRQ EXIOVE\ RXU SUHYIRXV

$GP IOVADRU DQG VR WDQON WH 2 +5( WMl IRU WHU SWIRIHMRQDOP

FRP SDMRQ DQG VWDG. FRP P VP HQMR WH SHRS®! Z H VHUYH ,Q RXU

WDP  FROWDXHG WH HWHOWDCZ RINRI LHVSRQGIQU VR KXP DQ WKW FRQPHUDV

Z KI®! DOR VWHQIWHQLQ) RXUSXETE HEGXFDMRQ DQG RXWHDRK VR UHVGHQW

FDQ EHMUXQGHUAMIQG WHUWI KW DFFHW VXSSRUNVDQG | HHOHHQ IQ &RXQW VSDRHV

7KLY\ HDUD®OR LHTXILHG 2 +5( VR ®DG WRXIK WDQUMRQ DQG UHVSRQG VR XQPHIBIQW Z IW \MIWDGIQHW
DQG SXWBRWH :  HH SHUHQRHG VKLUWQU SURUMHV WP H VHQVMYH FRP P XQIW QHHGV DQG P RP HQWWDW
UHTXILHG WDSIG FRRUEODWRQ DQG FBDUFRP P XQEFDWRQ :  KIG! QDYLIDWY LOMUODOFKDQIH Z HZ RINHG
VR P DIQWIQ FROMXIW [Q VHYIFHV DQG UHP DIQ JWRXQGHG 1Q WH H SHREMRQ WDWIHMGHQW GHVHUH
FROMMOQR.  UMVSROUYHQHW DQG FDUH HYHQ Z KHQ FRQGIMRQV DLH FRP S®f

7KURXIKRXWWH \HDU 2+5( H SDQGHG RXU FRP P XQW SUAVHQFH WUWRXJK SXEQF HYHQW DQG
SDUHUKISY WDWUH BPW RZ DUG &RXQWY GLYHIW DQG RXURIIEHV SURUMEV : H VXSSRUMG ALYIF
FRQQHAARQ DQG FXE@WDOEHRQILQ) WURXIK HQIDIHP HQV VXAK DVO /. ' D Rl BHWMFH -XQHMHQM
7WQVIHQGHU' D\ Rl 9IMEION WH $$3, ) HVAYDO + IVSDQIF + HIMIJH ) HVAYDO DQG . Z DQ DD DP RQY
RWHLY : HDOR |RFX\VHG RQ HTXIW 1Q DPARQ E\ SDUARSDAQ 1Q HIRUV @\H WH &RXQWVH SXQIHP HQW

FIEV DQG ARP P XQW RXWHDRK RSSRUMQMWHY WDWKHS UMMGHQW FRQOHRAWMR UHVRXUAHV DQG &FDO
GDGHY

UHDIILLP HG WDWRXUP WRQ IV ERW XWHQADQG RQIRIQ) ' IVAUP LODWRQ GRHY QRWSDXVH DQG
QHWHU FDQ RXUZRWN 0 RYIQJ IRZDUG 2 +5( Z LOFROWOXH WHQIWHQQI HGXFDARQ GHHSHQLQJ
UHDMRQWKISY DRIRW FRP P XQMHV DQG WDQUDMQ) HTXIW FRP P VP HQW QR SUDPAWFDODPARQY WDW
UMGHQW FDQ IHHO

MLV D SUMBIH R ®DG 2 +5( DAWLY P RP HQW, DP  JUDWIXO RUERXQW ( [ HAXWYH &DOMQ %DTDQG KLY
WDP  IRU WHU FROMXHG VXSSRUWRI 2+5(V P MWRQ DQG , HWQG P\ DSSUHADWRQ R WH
&RP P WRQHY FRP P XQW JURXSV HGXFDRY/ DGYRFDWAY DQG SDUHY Z KR LQYHMG WHUMP H DQG
H SHUAYH DRQIMGH XV 0 RAAIP SRUBQWD , WDQN WH UMGHQW Rl + RZ DUG &RXQW Z KR KDYH WK\VMG
XV Z W WHU H SHUHQRHV DQG H SHAVBMRQV <RXU YRIFHV JXIGH RXU ZRIN DQG \ RXU SDURHUKIS
VIHQIWHQV LW

,Q JUDWXGH DQG VHYFH

/ D HWDO R O

/ D. HVKDO F&®IQGRQ
$GP IQVADRU 2 lIIEHR! +XP DO5LUIKW  ( TXIW
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2 XVWHDFK
&RP P XQLFDVIRQV0 DQDJHU
/Y $OQVO \ HY

2 XWWHDFK 6SHFLDOWW
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7KH (TXDQ P S® P HQW2 SSRUXQW &RP P MRQ ((2 & LV
DXWRU] HG E\ WM VR XVH WH VHIEHV Rl \WEW DQG GRFDO
) DWU( P S\ P HOWB LDPAFH $JHQR RITEHV VXK DV\WH

+RZ DUS &RXQW 2 +5( VR DWIMAIQ P HHWQJ IW P DQGDWM R
HQIRUFH 71V 9—RI WH &IMCELIKW $ PRI DV DP HQGHG
WHS$P HUFDQVZ W' MVDELDAHV $P HQGP HOW $PWS' $$$
DQGWH$JIH' IMAUP IODWRQLQ (P S P HWSFWS' ($

7KH2 +5( KDV EHHQ DQ KRQRWHG ) ( 3$ GHMIQHHMQAH
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, QYHWIO DAV DQG SLRFHWHV FRP SMLOW Rl XQMZ | XCGMFUP LODVIRQ LQ
ILYHDUHDV (P S®\ P HOW+ RXMQJ 3XEQF $ FFRP P RGDVIRQV DQG

) LODQFIQJ

7KH2 | | LIFH DFFHSW FRP SOLIQWE\ / DZ ( QI RUFHP HQWEXWXH FRP SMLOW
Z LOEH LQYHWIW DWAG E\ VKH + RZ DUG &RXQW 3R@FH' HSDUR HQW

+3$7 ('2

¢ SHVROYH FRPEOPRQWWHQFH FRQFLOLDWLRQ RU PHGLDWLRQ

e (QIRUMHKKH +RZDUG &RXQW\ +XPDQ 5LJKWV /DZ

e SHFRPPH®ROLFRBOWLYLO DQG +XPDQ 5LJKWV WR WKH &RXQW\ ([HFXWL

)('(5$/ &2817< '-6&5-0-1$7-21 /$:6

e 7LWOH 9-&LRLWKBHIKWV $FW RI

$JH 'LVFULPLQDWLRQ LQ (PSOR\PHQW $FW RI $'($
$PHULFDQV :LWK 'LVDELOLWLHV $FW RI $'$

$'$ $PHQGPHQWYV $FW RI $'$5%

+RZDUG &RXQW\ &RGH 7LWOH 6XEWLWOH 6HFWLRQ

7RGG( * LYHQV 5RELQ -RKQVRQ -RVKXD + HDUG * DUHQ' LIJV
KH KLP VKH KHU KH KLP KH KLP
/ HDG -QYHWI DWRU -QYHVWI DWRU QYHVWI DRU QYHVWI DWRU

&RP SMQAH 2 111FHU

+ DO\ 0 RUHDX
VKH KHU
“QYHMVIA DWYH $\MMBOW
YXMOHW 2 SHIDWRQV
6SHADDMW
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&7—=(16+3  3LRWPIG&DMWHVDHJIWRXSVRI SHRS®IZ W DFRP P R(

00 *58721 WovKDAY SIRWMPMGE\ OZ
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2 +5( DOR LQYHVM DMV FRP SOIQVRI UMVBIDWRQ | RU
SDUAASDAQ] 1Q SLRVIHFVIAG DPVIYIVIHV
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'LVFULPLQDPWDRY DFWLQJ RU IDLOLQJ WR DFW RU XQGXO\ GHOD\LQJ DQ
EHFDXVH RI UDFH VH[ FUHHG UHOLJLRQ QDWLRQDO RULJLQ FRORU
SROLWLFDO RSLQLRQ VH[XDO RULHQWDWLRQ PDULWDO VWDWXV SK\V
VRXUFH RI LQFRPH RU JHQGHU LGHQWLW\ LQ VXFK D ZzD\ WKDW VXFK SH
KRXVLQJ HPSOR\PHQW ILQDQFLQJ ODZ HQIRUFHPHQW RU SXEOLF DFF

5HW D O L DIWLRRQH F W L RUH W DIDLQWW.RQ PHDQV DQ DJHQF\ PD\ QRW ILUH GH
RWKHUZLVH WDNH DGYHUVH DFWLRQ DJDLQVW DQ HPSOR\HH RU DSSOLF
RI GLVFULPLQDWLRQ SDUWLFLSDWLQJ LQ D GLVFULPLQDWLRQ SURFHH«
GLVFULPLQDWLRQ

3URWHFWHG $RBWLIYQ®ILHME XDO HQJDJHV LQ SURWHFWHG DFWLYLW\ ZKH
WKH\ FRQVLGHU WR EH GLVFULPLQDWRU\ SDUWLFLSDWH LQ DQ HPSC

HQJDJH LQ RWKHU SURWHFWHG DFWLYLW\ VXFK DV UHTXHVWV IRU D¢
UHOLJLRQ RU D SUHJQDQF\ UHODWHG PHGLFDO FRQGLWLRQ

&RPSODLQDUHNHWY WR WKH LQGLYLGXDO RU JURXS ZKR ILOHV D FKDUJH

OHGLDWLR® PHWKRG Rl UHVROYLQJ WKH GLVSXWH ZLWKRXW WKH WLPH
2+5( ZLOO DVN LI \RX ZRXOG OLNH WR PHGLDWH WKH PDWWHU ZLWK D W
PXVW DJUHH WR PHGLDWH

J)LQGLOYM WKH GHWHUPLQDWLRQ PDGH E\ WKH - QYHVWLJDWLRQV 7HDP &
EH GHWHUPLQHG WR KDYH 5HDVRQDEOH &DXVH RU 1R 5SHDVRQDEOH &D X

&RQFLOLDWERREY LVVXHG D 5HDVRQDEOH &DXVH ILQGLQJ WKH $GPLQLV\
WR DWWHPSW WR DUUDQJH D VHWWOHPHQW EHIRUH LW LV VHQW WR WHK
KHDULQJ

$SSHDOV 3URIFR¥3/( LVVXHG D ILQGLQJ RI 1R 5HDVRQDEOH &DXVH WKH &
WKH ILQGLQJ WR WKH +XPDQ S5LIJKWV &RPPLVVLRQ 7KH DSSHDO PXVW E
WKDW WKH )LQGLQJ ZDV LVVXHG $SSHDOV PXVW EH LQ ZULWLQJ DQG V
E\ HPDLO RU PDLOHG WR +5& DW SDWX[HQW :RRGV 'ULYH 6XLWH

3XEOLF +HODKHQ8XPDQ 5LIJKWV &RPPLVVLRQ ZLOO KROG SXEOLF KHDULQ
SHDVRQDEOH &DXVH ILQGLQJ WKDW GRHV QRW VHWWOH 7KH &RPSODLC
DOOHJHG GLVFULPLQDWLRQ DQG GDPDJHV $Q\ SDUW\ WR WKH SURFHH(
RUGHU RI WKH +5& WR WKH &LUFXLW &RXUW RI +RZDUG &RXQW\ ZLWKLC

$OWHUQDWLYHK$FWRRODLQDQW FDQ ILOH WKHLU FDVH LQ WKH &LUFXL

DIWHU IRUW\ ILYH GD\V RI ILOLQJ D FRPSODLQW LQ WKH 2+5( -Q DQ
PD\ DOVR UHTXHVW D 5LJKW WR 6XH OHWWHU IURP ((2& QLQHW\ GD\
ZLWK 2+5( -1 WKH &RPSODLQDQW FKRRVHV HLWKHU RI WKHVH RSWLRQ\
FORVHG
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+2: 72 )-/( $ &203/$-17

~1 \RX IHHO WKDW \RX KDYH EHHQ XQODZIXOO\ GLVFULPLQDWHG DJDLQVW
e &RPSOHWLQJ DQ RQOLQH LQTXLU\ IRUP RQ WKH 2+5( ZHEVLWH RU
e &RQWDFWLQJ 2+5( DW 2+5(#KRZDUGFRXQW\PG JRY RU

$00 FRPSODLQWYV PXVW EH ILOHG ZLWKLQ WKH VWDWXWRU\ WLPHIUDPH |
o (03/2<0(17 &203/$-1PXVW EH ILOWE ZHMWKIX®GUHGIURP GMIKN GDWH R
DOOHJHG GLVFULPLQDWLRQ
o +286-1* &203/$—-1F%VW EH ILORGH.LWKHIRP WKH GDWH RI WKH DOOHJI
GLVFULPLQDWLRQ
o )-1$1&-1* 38%/-& $&&2002'$7-21 /$: (1)25&(0(17 &2PRIXNPMIHIB ILOHG
ZLWRILQ PRQWAKR WKH GDWH RI WKH DOOHJHG GLVFULPLQDWLRQ

&203/$-17 352&(66

' 5$)7 &+$5* ( 2)

$66-* 1 $8 7+ 2 5-=(

O sorsE 419(67*$725 &+$5* (

19(67*$721
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7KLY FOVHRDG DQDOMY IV ELRNHQ GRZ Q
LOR WH | RERZ 1QJ VHPARQV

e &DWVE\ %DV

e 0 ROHVEU $Z DUV

)./ (" &$6(¢

(03/2<0 (17 +286-1* 38% &
: , $&&2002"' $721¢

8/ 26(" 8&$6(¢

(03/2<0 (17 +286-1* 38% &
: , $&8&2002"' $721¢
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7KLV EUHDNGRZQ VKRZV WKH PR
UHODWSE QBRWHRFWHG IF@® \S\DHUWV L F L

LQ SURWHFWHGHWWQLYDWLRE 5(7$/$7_21

' 6$%f7<

1$721%/
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ORQHWDU\ VHWWOHPHQW DZDUGV LQ WRWDOHG GH
((2& OLWLIJDWLRQ DFWLYLW\ ZKLFK PDUNHG WKH ILUVW VL[ P

IREIE I N I
I I I I
I I I
I I
I I I N

XTI I I
SN I A
T I I A
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2 +5( WHFHLYHV LHSRUNV/RI + DVI4 94DV, QFLGHOW + 9%V ILRP \IKH
+RZ DUG &RXQW 3RQFH' HSDUP HOW+&3' : HEHOHYHVKDW
D@+ %V DUH P SRUMDQWDQG HQVXUH VIKH. DUH VIDNHQ VHURX VO
7KHVH QXP EHUY DWIWAZ LYK GHILQLQJ FHU/DLQ WHQGV Z KLFK Z LaD
EHWHUKHGS Z VK SROP\ LQ RUSHUVIR NHHS UHVL.GHOW/ \DIH

+$7( %-$6 —1&-"(17
$ +DWH %LDV —-QFLGHQW LV DQ\ IRUP RI KRVWLOH H[SUHVVLRQ
ODQJXDJH RU EHKDYLRU WKDW PD\ EH PRWLYDWHG E\ DQRWKHU
SHUVRQ V UDFH FRORU GLVDELOLW\ UHOLJLRQ QDWLRQDO RULJLQ R
JHQGHU LGHQWLW\ $OWKRXMKMKBUBUHRRIIHQVLYH

LOOHJDO

+$7( &5-0(

$ +DWH &ULPH LV D FULPLQDO DFW PRWLYDWHG E\ ELDV DJDLQVW
DORWKHU SHUVRQ V UDFH FRORU GLVDELOLW\ UHOLJLRQ QDWLRQDO
RULJLQ VH[XDO RULHQWDWLRQ RU JHQGHU LGHQWLW\ WKDW YLRODWH)
ODzZ 7KLV LQFOXGHV YHUEDO SK\VLFDO RU YLVXDO H[SUHVVLRQV WKEC
KDYH D FULPLQDO LQWHQW

~19(67-*$7-9( 352&(66
KHQ +RZDUG &RXQW\ RIILFHUVY UHVSRQG WR D KDWH ELDV LQFLGHQW R
WKRURXJKO\ LQYHVWLJDWH DQG WDNH LPPHGLDWH HQIRUFHPHQW DFWL
DUH PDGH WR VXSHUYLVRUV FRPPDQGHUV DQG WKH &RPPXQLW\ 2XWULE
DQG UHSRUWLQJ DV ZHOO DV WKH 2+5( $V D FRPPLWPHQW WR SURYLG
+%-V D IROORZ XS UHSRUW RQ WKH LOQYHVWLJDWLRQ LV FRQGXFWHG H
UHVSRQGLQJ RIILFHU XQWLO DOO LQYHVWLJDWLYH OHDGV DUH H[KDXV
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