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Fiscal Impact: 

The Resolution increases the Board of Education’s total general fund budget by $7,751,999 but 
has no impact on the County budget or County expenditures. The County General Fund 
Appropriation remains at $620,300,000.  

The net effect to the Fiscal Year 2021 Board of Education (BOE) Operating Budget is noted in 
the attached Exhibit A. We have confirmed the validity of the transfer amounts by tying them to 
the score sheets that were voted on by the BOE at their meeting on June 18, 2020.    

Purpose: 

The purpose of Council Resolution 106-2020 is to amend the Howard County BOE Operating 
Budget for FY 2021, as adopted by CR63-2020, to add an additional $7,751,999 appropriation in 
the General Fund. This amount includes the following:  

 $7,502,000 from the use of school funds consisting of: 
o An $8,000,000 increase from the use of fund balance, 
o A $750,000 decrease in estimated investment income, and 
o A $252,000 increase related to the Gifted and Talented (G/T) Summer Institute 

 

 $250,000 from an increase in federal funding for an estimated Federal Emergency 
Management Agency reimbursement to be received in FY 2021 
 

 A decrease of $1 in state funding due to a rounding adjustment in the MSDE Special 
Education formula 

The resolution also makes categorical transfers to align with anticipated funding and expenses. 
Refer to Exhibit A for the details.  

 

Other Comments: 

None. 

  




